21st January 2014

Shawbrook Bank launches new heavy refurbishment product for property investor clients

Shawbrook’s Commercial Mortgages division has today announced that it is moving into the heavy refurbishment arena with the launch of a brand new short term finance product: STL6.

Having listened to feedback from broker partners, the STL6 has been designed to cater for clients wishing to purchase a property then add value to their investment by undertaking heavy refurbishment works. These works might include loft conversions, internal reconfigurations or changes of use, and are defined as those works requiring more than 15% of the current property value to carry out.

Further product details:

· 0.89% per month pricing up to 70% LTV (based on MV not GDV)

· Terms up to 18 months – no minimum interest, or minimum term
· Repayment options of fully serviced, part serviced-part retained or fully retained

Should the client then wish to hold onto the property for rental purposes rather than selling-on, they have the option of switching to a term loan with Shawbrook, which will be eligible for the existing client discount.

This year Shawbrook will focus considerably on the short term loan (STL) market and will bring out a range of new products, constantly improve existing criteria and processes and continue to set market-leading pricing. 

Karen Bennett, Sales & Marketing Director, Commercial Mortgages, Shawbrook Bank:
“We know from our brokers that they see a real demand for this kind of finance, so we’re really excited to be able to respond to that feedback and support them with the addition of STL6 to our range. Last Autumn we created our dedicated STL desk and are pleased to have completed over 100 deals since then. But this isn’t enough for us. We see this move as further evidence of our commitment to the STL market, and this is just one of the many initiatives we have up our sleeves. We want to set the standard in the short term finance arena, as we have in the commercial mortgages market.”

As well as expanding Shawbrook’s STL range, the introduction of STL6 has been accompanied by the clarification and refinement of the bank’s existing short term products STL4 (Residential Light Refurb) and STL5 (Mixed Use Light Refurb). 

You can find out more about the complete STL range and all of Shawbrook’s commercial products by calling 01277 751 111.                                                                                                          

-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:

· Georgina Miller on 020 7812 0606 / georgina@standagency.com or Molly Stein Davies on 020 7812 0606 / molly@standagency.com 

Notes to editors:

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011. In March 2012 Shawbrook acquired Singers Asset Finance to extend its lending offer to SMEs 

· Strategic Partners (SP's) which are recognised as being our higher performers; this is judged on conversion quality, activity and area of specialism. 

· For business customers, Shawbrook offers loans secured on property, asset finance and savings products

· For personal customers, Shawbrook offers a range of competitive savings products, secured loans and unsecured home improvement loans

· Shawbrook also offers a savings account for charities and trusts

· Visit www.shawbrook.co.uk and follow us on Twitter @ShawbrookBank 

Molly Stein Davies
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